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I.

Catalog Statement
Accounting 105 covers the accounting equation, the theory of debit and credit, the accounting cycle for
service and merchandising businesses, the use of special journals and the preparation of trial balances and
simple financial statements.
Units – 2.5
Lecture hours – 3:0
Prerequisite: None
Note: Accounting 105 and Accounting 106 together cover the same material as Accounting 101. This
course may not be taken for credit by students who have completed Accounting 101.

II.

Course Entry Expectations
Skills Level Ranges: Reading 5; Writing 4; Listening- Speaking4; Math 3.

III.

Course Exit Standards
Upon successful completion of the required coursework, the student will be able to:
1.
become familiar with the language of business in general, and the language of accounting
in particular;
2.
develop ability to analyze business activities and transactions, and to translate these into
accounting records;
3.
translate accounting records into bases for business decision making;
4.
identify the solutions to accounting problems and their implications for a business.

IV.

Course Content
A.

B.

C.

Total Contact Hours = 40

Introduction
1.
The evolution of accounting
2.
The accounting profession
Basic Concepts in Accounting
1.
The financial structure of a firm and the accounting equation
2.
The meaning of assets, liabilities and capital
3.
The cost principle
4.
Revenue recognition
5.
The effect of transactions on the accounting equation
6.
The Income Statement, Balance Sheet, Capital Statement,
and financial statements for a corporation
The Accounting Cycle for a Service Enterprise

3 hours

10 hours

12 hours
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D.

E.

V.

2.
3.

13 hours

classroom lecture and discussion on the covered chapter subjects (e.g. deferrals and accruals and
the accounting cycle);
group discussion and presentations on the various chapter concepts and principals;
Internet research activities (e.g. researching company’s financial data and analyzing the results).

Assignments and Method of Evaluation
1.
2.
3.
4.
5.

VII.

10 hours

Methods of Presentation
1.

VI.

1.
The general journal and general ledger
2.
Special journals
3.
Subsidiary ledgers
4.
The trial balance
5.
Adjusting entries
6.
Work sheet completion and financial statement preparation
The Accounting Cycle for a Merchandising Enterprise
1.
Trade discounts, returns and allowances, and transportation costs
2.
Trial balance and adjusting entries
3.
Multi-step income statements
Deferrals and Accruals
1.
Adjusting entries
2.
Accounting for prepaid expenses, unearned revenues,
accrued liabilities and accrued assets

Chapter quizzes.
Midterm examinations.
Final examination.
Homework assignments covering the subjects and concepts from each chapter.
Internet research projects analyzing accounting topics from chapter concepts.

Textbook
Spiceland/Thomas/Herrmann, Financial Accounting, Current Edition.
Boston: McGraw-Hill Co., 2009.
10th Grade Textbook Reading Level.
ISBN # 0-07-337933-6

VIII. Student Learning Objectives
Upon successful completion, the student will be able to:
1.
2.
3.

understand accounting terms and uses as they apply to business. Knowledge of financial
statements and their importance to a business, vendors,, creditors and customers;
demonstrate ability to read and understand the contents of a corporation’s annual report;
ability to understand the importance of key indicators for a successful business and the users of
this information.

